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Monthly Performance (% change)

YTDDecNovOctSepAugJulJunMayAprMarFebJan

 2012 -1.790  7.730  5.802

 2011 -8.430 -1.220 -9.130  12.550 -8.490 -2.400  5.970  1.000  2.640 -19.120  2.070 -1.010 -25.825

 2010  5.900 -4.630  1.410  5.450  3.950  3.160  2.860  9.150  4.230  4.240 -3.530  3.960  41.686

 2009 -4.220  0.810 -6.020 -4.840  19.160 -4.460 -1.760 -2.030  6.200 -4.040  6.900 -13.740 -11.087

 2008  4.880  12.230  5.850 -7.570  5.420  3.220 -12.340  3.960  9.280  11.530  9.460  7.040  63.077

 2007 -0.460 -1.740 -2.280  3.600  1.370  3.520  6.480 -3.570  30.570  0.590  2.610 -0.120  43.614

 2006 -2.750 -1.470  2.560  14.790  2.580 -5.160 -5.150 -2.290 -2.790 -2.760  4.690 -5.920 -5.305

 2005 -1.390 -0.170 -3.200 -0.810  5.520  0.090 -4.150 -1.360 -2.470 -1.120  0.970  0.020 -8.078
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Benchmark Analysis

S&P 500 Index  14.986% -0.193  0.037  31.671%  2.508% -108.677%  27.778%  81.250%  83.333%-0.285 1.170%

CHDA Managed futures  2.539%  0.457  0.209  21.528%  167.180%  158.173%  50.980%  37.143%  88.235% 0.848 0.209%

  Recovery

Drawdown Analysis

Valley  PeakLengthDepth

-27.153%  13  0 12.2010 01.2012

-21.786%  10  6 05.2006 03.2007

-13.740%  1  7 11.2009 12.2009

-13.649%  4  1 12.2008 04.2009

-12.340%  1  3 06.2008 07.2008

Consecutive Profitable Months

 End Date  Start DateLengthRun-up

 48.457%  5 08.2008 12.2008

 39.882%  8 03.2010 10.2010

 34.768%  3 09.2007 11.2007

 24.593%  3 01.2008 03.2008

 20.766%  3 03.2006 05.2006

Consecutive Losing Months

  End Date Start DateLengthRun-down

-19.120%  1 10.2011 10.2011

-17.805%  3 01.2011 03.2011

-16.915%  5 06.2006 10.2006

-13.740%  1 12.2009 12.2009

-12.340%  1 07.2008 07.2008

NOTICE: The charts, tables, performance and other information ("Information") shown are provided to you for your informational purposes only and are not intended to be and do not constitute investment or tax 
advice nor an opinion or recommendation regarding the appropriateness of any investment.  The Information is not intended to be and should not be relied or acted upon without consulting with and obtaining 
specific advice from your financial or tax advisor.  The Information is based on data provided by the advisors to the Funds.  CogentHedge (as defined in the Terms of Use) has not independently verified this data 
and does not represent it as accurate, timely or complete, nor does CogentHedge make any express or implied warranties regarding the Information.  CogentHedge shall not be liable for any losses, costs, 
expenses or damages relating to the adequacy, accuracy, completeness, timeliness or validity of the Information or relating to any investment decision made based upon the Information.  Performance is net of 
fees, unless otherwise indicated.  Past performance is no guarantee of future returns, particularly with respect to short-term performance.  No representation is made that any investor in a Fund will or is likely to 
achieve results comparable to those shown or will make any profit at all or will be able to avoid incurring substantial losses.  Net asset value and return on an actual investment will fluctuate, and an investor may 
have a gain or loss upon disposition of his or her investment.  The Information does not constitute an offer to sell, or a solicitation of an offer to buy, an interest in any Fund.  No such offer or solicitation may be 
made prior to the delivery of a Fund's confidential offering materials. CogentHedge.com
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